Privatisation Plan for 2002

AngloBroker

Povjerjivost Eksperliza Inovativnost

SUPPLEMENT 1: Companies predominantly privatised in the process of mass voucher

privatisation

No | Company Town | Evaluated | % % % %
Capital Employed Private | Privatisat| Pension
(DEM) Owner | nfunds arf Fund,
citizens | Employmelr
Bureau,
State
1 19.December Podgori 6.870.000 40,00% | 0,00% 36,00% | 24,00%
DD
2 Agropolimlje Berane| 119.171 25,04% | 0,00% 44,96% | 30,00%
Slaughterhouse AD
3 Agropolimlje Retail S{ Berane| 1.649.882 25,04% | 0,00% 44,98% | 29,98%
AD
4 Agropolimlje Berane | 748.757 25,04% | 0,00% 4497% | 29,99%
Dairy Plant AD
5 Agropolimlje Berane | 2.357.254 25,04% | 0,00% 44,98% | 29,98%
Bakery AD
6 Agropolimlje Berane | 2.966.281 25,04% | 0,00% 44,98% | 29,98%
Agriculture and Forest
7 Agropolimlje Berane| 1.065.508 25,04% | 0,00% 44,98% | 29,98%
Fish Ponds AD
8 Agropolimlje Berane | 446.068 25,04% | 0,00% 4497% | 29,99%
Services
AD
9 Agropolimlje Berane | 1.296.997 25,04% | 0,00% 44,98% | 29,98%
Wholesale
AD
10 | Agroprodukt Niksic | 15.529.150 34,10% | 0,00% 39,54% | 26,36%
11 | Andrija Kotor | 1.613.100 23,95% | 0,00% 45,63% 30,42%
Paltasic DD
12 | Autoprevozno Niksic | 17.382.000 28,40% | 0,00% 42,96% | 28,64%
(Transport) DD
13 | Autoremont Kotor | 3.069.200 25,89% | 0,00% 17,02% | 57,09%
DD
14 | Bajo Pivljanin Pluzine| 9.349.102 25,95% | 0,00% 44,44% | 29,61%
Agriculture
AD
15 | Bajo Pivljanin Pluzine| 1.910.379 25,93% | 0,00% 44,44% | 29,63%
Trade
AD
16 | Berane DD Berane| 10.124.984 40,00% | 0,00% 36,00% | 24,00%




17 | Bokakommerce Radano| 3.339.473 37,75% | 0,00% 37,35% | 24,90%
Ci
18 | Bor AD Plav 5.180.274 21,38% | 0,00% 52,47% | 26,15%
19 | Brskovo TUP Bijelo | 8.205.320 23,68% | 0,00% 45,79% | 30,53%
Polje
20 C| C-promet Cetinje| 6.963.278 22,42% | 0,00% 49,54% | 28,04%
21 | Centrokoza Podgori 415.001 34,23% | 0,00% 39,46% | 26,31%
Trade DD
22 | Centrokoza Podgori 1.258.300 34,23% | 0,00% 39,47% | 26,30%
Product DD
23 | Crnagoracoop Daniloy 9.870.500 39,23% | 52,84% |4,77% 3,16%
ad
24 | C-Vracar MTP Herceg| 4.443.400 49,16% | 0,00% 30,50% | 20,34%
Novi
25 | Crna Gora — Niksic | 3.894.324 31,60% | 0,00% 41,04% | 27,36%
Mechanisation
And Prog.
26 | Social Standard and | Niksic | 3.949.871 24,79% | 0,00% 45,12% | 30,09%
Catering
27 | Drvoimpex Podgori 180.013 39,30% | 0,00% 36,37% | 24,33%
Aort DD
28 | Drvoimpex — Podgori 216.975 39,35% | 0,00% 36,74% | 23,91%
Bams DD
29 | Drvoimpex — Bar 65.350 39,35% | 0,00% 36,36% 24,29%
Celuge DD
30 | Drvoimpex — Podgori 175.271 39,35% | 0,00% 36,39% | 24,26%
Fincom DD
31 | Drvoimpex — Podgori 433.330 39,34% | 0,00% 36,36% | 24,30%
GM DD
32 | Drvoimpex — Podgori 165.481 39,42% | 0,00% 36,34% | 24,24%
Mervel DD
33 | Drvoimpex — Podgori 180.441 39,35% | 0,00% 36,37% | 24,28%
Mibex trade
DD
34 | Drvoimpex — Podgori 740.102 39,35% | 0,00% 36,37% | 24,28%
Mobile DD
35 | Drvoimpex — Podgori 232.890 39,35% | 0,00% 36,31% | 24,34%
Food DD
36 | Drvoimpex — Podgori 501.606 39,35% | 0,00% 36,36% | 24,29%
Foreign Trade
DD
37 | Drvoimpex — Podgorj 256.522 39,35% | 0,00% 36,36% | 24,29%
Spoljopred
DD
38 | Drvoimpex — Podgorj 531.222 39,35% | 0,00% 36,39% | 24,26%
Standard DD
39 | Drvoimpex Podgori 3.683.972 39,35% | 0,00% 36,39% | 24,26%
DD
40 | Duklja Bakery Podgori 5.566.800 27,45% | 0,00% 41,21% | 31,34%




DD

41 | Duklja express Podgori 9.484.200 11,98% | 0,00% 49,11% | 38,91%
Restaurant DD
42 | Duklja Zora Podgori 2.748.600 25,10% | 0,00% 42,57% | 32,33%
DD
43 | Duklja Podgori 6.658.800 18,03% | 0,00% 46,73% | 35,24%
Ribnica DD
44 | Eko Flora DD Bijelo | 12.063.200 33,87% | 0,00% 39,68% | 26,45%
Polje
45 | Eko Lina DD Bijelo | 13.663.400 27,01% | 0,00% 43,79% | 29,20%
Polje
46 | Exportdrvo Kolasin 7.963.535 25,09% | 31,71% 22,58% 20,62%
DD
47 | Farm Bijelo | 6.977.300 25,38% | 18,16% | 33,59% | 22,87%
Moravac Polje
48 | Factory of Electrodes | Pluzine| 16.921.800 18,97% | 0,00% 48,62% | 32,41%
49 | Building DD Bijelo | 1.389.400 23,06% | 0,00% 52,94% | 24,00%
Polje
50 | Gumig DD Berane | 2.289.096 21,04% | 0,00% 54,46% | 24,50%
51 | Hotel Mojkoy 3.143.360 22,72% | 0,00% 46,37% | 30,91%
Mojkovac AD
52 | Hotel Tara Pljevljal 1.559.872 24,15% | 0,00% 4551% | 30,34%
AD
53 | Hotel Pljevlja Pljevljal 2.772.992 24,15% | 0,00% 4551% | 30,34%
AD
54 | Industr.impex- Podgori 9.920.540 23,36% | 0,00% 41,95% | 34,69%
Industr.import
55 | Institute for Forestry a Podgori 244.591 39.93% | 0,00% 36,03% | 24,04%
Processing
56 | Engineering Niksic | 622.741 29,24% | 0,00% 42,45% | 28,31%
AD
57 | Building DD Berane| 10.256.688 19,77% | 0,00% 48,14% | 32,09%
58 | Jasikovac DD Berane| 3.467.600 11,84% | 0,00% 59,30% | 28,86%
59 | TUP “Juzni Herceg| 16.135.200 3,83% 30,17% | 43,72% | 22,28%
Jadran” DD Novi
60 | Jugoprevoz Berane | 8.052.450 34,34% | 0,00% 39,39% | 26,27%
(Transport)DD
61 | Knjigopromet Bijelo | 1.017.800 40,00% | 0,00% 36,00% | 24,00%
DD Polje
62 | Koka Product Podgori 2.570.404 6,02% 35,63% | 33,37% | 24,98%
63 | Konkol Kolasin 3.518.600 2527% |10,23% |39,23% | 25,27%
64 | Kotor-Project Kotor | 929.844 39,98% | 0,00% 36,02% | 24,00%
DD
65 | Crystal Rozaje | 5.178.818 35,94% | 0,00% 57,65% | 6,41%
66 | Krusik HK Mojkoy 27.430.263 8,05% 19,90% | 9,44% 62,61%

“4 Novembar”




67 | Lenka DD Bijelo | 4.408.929 22,84% | 0,00% 53,16% | 24,00%
Polje
68 | Magistrala AD Mojkov 340.280 22,79% | 0,00% 46,27% | 30,94%
69 | Maksim AD Murino| 6.553.450 25,24% | 1,39% 39,25% | 34,12%
70 | Retail Sale Niksic | 4.627.952 34,10% | 0,00% 39,54% | 26,36%
71 | Marko Podgori 23.143.007 27,00% | 21,70% | 21,35% | 29,95%
Radovic
72 | Metalproduct Podgori 743.247 33,80% | 0,00% 59,58% | 6,62%
AD
73 | Mesopromet (Meat) | Niksic | 2.103.383 34,10% | 0,00% 39,54% | 26,36%
74 | Mjesovito Herceg| 16.313.250 28,23% | 0,00% 43,06% | 28,71%
DD TIP Novi
75 | Mladost Bijelo | 2.712.593 29,85% | 0,00% 46,14% | 24,01%
Polje
76 | Montenegro- Budva | 11.976.441 7,01% 66,94% | 15,62% | 10,43%
Express DD
77 | Montenegro- Budva | 17.827.760 23,26% | 0,00% 42,17% | 34,57%
Promet AD
78 | Montenegro- Bijelo | 1.505.974 21,77% | 0,00% 72,23% | 6,00%
Sport DD Polje
79 | Monter DD Pljevlja 3.348.389 10,53% | 55,34% |20,48% | 13,65%
80 | Montex DD Niksic | 16.394.000 27,35% | 0,00% 65,36% | 7,29%
81 | Moracatrans Podgori 2.893.200 0,00% 83,03% |10,20% |6,77%
DD
82 | Napredak AD Kotor | 18.034.376 38,64% | 3,40% 34,78% | 23,18%
83 | Napredak AD Niksic | 3.368.843 26,93% | 0,00% 43,34% | 29,73%
84 | Nibus DD Niksic | 2.649.738 17,74% | 0,00% 31,26% | 51,00%
85 | Departmet Store Niksic | 3.631.565 26,90% | 0,38% 43,35% 29,37%
“Niksicanka”
AD
86 | Obnova Herceg| 1.906.458 18,04% | 27,22% | 32,86% | 21,88%
premis MP Novi
87 | Obod - Cetinje| 4.720.250 35,13% | 0,00% 38,92% | 25,95%
Printing Plant
88 | Otrankomerc Ulcinj | 11.512.000 23,75% | 0,00% 45,75% | 30,50%
DD
89 | Pako Andrije| 3.076.917 40,00% | 0,00% 36,00% | 24,00%
ca
90 | DD “Bakery Niksic | 1.165.450 26,63% | 39,50% | 1,35% 32,52%
Vojo
Mijuskovic”
91 | Bakery AD Niksic | 996.972 34,10% | 0,00% 39,54% | 26,36%
92 | PivaUTP DD Pluzine| 3.983.864 22,97% | 0,00% 53,03% | 24,00%
93 | TP “PKB Herceg| 16.232.400 34,33% | 0,00% 39,40% | 26,27%
Herceg Novi” Novi
DD
94 | Plav Lake Plav | 8.656.996 25,76% | 0,00% 40,91% | 33,33%
DD
95 | Polieks DD Berane| 12.580.500 10,69% | 0,00% 24,26% | 65,05%




96 | Company for Building Podgori 453.556 39,99% | 0,00% 54,03% | 5,98%
Control and Lab.

97 | GP “Primorje” Ulcinj | 5.243.132 34,32% | 0,00% 39,41% | 26,27%
DD

98 | Primorka Bar 36.832.136 39,14% | 3331% |16,52% | 11,03%

99 | Prolece Pljevlja 2.780.800 34,03% | 0,00% 37,89% | 28,08%
Commerce DD

100 | Radnik beton Podgori 615.615 16,81% | 21,90 41,46% | 19,83%
AD

101 | Radnik Bijelo | 769.615 16,81% | 21,90% |41,46% | 19,83%
Arming DD Polje

102 | Radnik Service Bijelo | 1.239.392 16,00% | 21,90% |41,46% | 20,64%
DD Polje

103 | Radnik Zaton Bijelo | 8.252.244 16,81% | 21,90% |41,46% | 19,83%
DD Polje

104 | Radnik Commerce D[ Bijelo | 251.636 16,81% | 21,90% |41,46% | 19,83%

Polje

105 | Radnik Invest Bijelo | 2.016.322 16,81% | 21,90% |41,46% | 19,83%
DD Polje

106 | Rasica IGM Tivat | 6.486.600 26,43% | 56,77% | 10,08% | 6,72%
DD

107 | Development and Niksic | 4.192.536 21,68% | 0,00% 46,99% | 31,33%
Engineering
AD

108 | Fish Pond Niksic | 850.641 34,10% | 0,00% 39,54% | 26,36%

109 | Roplet Rozaje | 642.397 32,60% | 0,00% 40,39% | 27,01%

110 | DD Brick Factory Berane| 3.368,148 14,88% | 5,85% 71,20% 8,07%
“Rudes”

111 | Servisimport- Podgori 4.243.151 40,00% | 0,00% 36,00% | 24,00%
Si AD

112 | Servistrans Rozaje | 7.036.731 38,82% | 2,95% 34,94% | 23,29%
AD

113 | Si Promet AD Podgori 1.051.677 40,00% | 0,00% 36,00% | 24,00%

114 | Sinjavina UTP Mojkoy 372.240 22,72% | 0,00% 46,33% | 30,95%
AD

115 | Juice Plant Niksic | 326.385 34,10% | 0,00% 39,54% | 26,36%

116 | HK “13 July” Podgori 16.972.500 13,43% | 0,00% 51,94% | 34,63%
DD
“Greenhouses”

117 | UTP Berane | 522.500 33,63% | 0,00% 39,81% | 26,56%
“Stadion” DD

118 | DIP Bijelo | 11.819.700 22,80% | 0,00% 46,32% | 30,88%
“Spiro Dacic” Polje
DD

119 | Printing Company Pljevljal 254.213 24,02% | 0,00% 69,98% | 6,00%

120 | Tehnomarketi Podgori 3.481.027 33,96% | 0,00% 39,63% | 26,41%
AD

121 | Termoplast Gusinje 9.312.126 18,67% | 0,00% 54,00% | 27,33%

DD




122 | Trgocet Cetinje| 2.997.111 22,43% | 0,00% 49,54% | 28,03%
123 | Trgokoop DD Podgori 437.000 39,99% | 0,00% 54,00% | 6,01%
124 | Trade CG Rozaje | 1.084.980 24,89% | 8,89% 21,21% | 45,01%
125 | Trgotekstil Niksic | 1.558.616 26,91% | 0,00% 43,35% | 29,74%
AD
126 | Turjak DD Rozaje | 10.348.092 34,31% | 0,00% 39,41% | 26,28%
127 | Ultep AD Ulcinj | 1.363.000 40,00% | 0,00% 36,00% | 24,00%
128 | Wholesale Niksic | 9.776.310 34,10% | 0,00% 39,54% | 26,36%
129 | Velimport DD Podgori 244.440 39,98% | 0,00% 36,01% | 24,01%
130 | VUP DD Daniloy 2.542.278 22,92% | 0,00% 42,25% | 34,83%
ad
131 | Protection SDP Podgori 188.890 39,99% | 35,00% | 15,00% | 10,01%
132 | Bureau for Building of Budva | 1.370.011 38,13% | 0,00% 11,60% 50,27%
Budva DD
133 | Zetafilm DD Budva | 3.790.176 40,00% | 0,00% 36,00% | 24,00%
134 | Zabljak DIP Zabljak| 3.473.900 23,68% | 0,00% 45,79% | 30,53%
DD
135 | Zitoproduct Pljevlja 3.007.914 23,54% | 0,00% 52,44% | 24,02%
Total: 692.906.565
SUPPLEMENT 2a: Companies which shares are going to be sold by means of
international public tender
No. Company Evaluated Value | Worke | Private Privatisation %
(DEM) rs % Investor Funds and Capita
% Citizens in % | for
Tende
r
1 | HTP Boka 133.246.947,00 | 12,81% 0,00% 31,00% | 56,19%
2 | Budvanska 464.555.506,00 | 11,44% 12,20% 26,00% | 50,36%
Riviera
3 | UTIP Crna 33.748.021,00 | 21,51% 0,00% 27,50% | 50,99%
Gora
4 | Simo 93.616.092,00 | 24,10% 24,90% 0,00% | 51,00%
Milosevic
5 | DKP 38.740.443,00 | 43,07% 0,00% 5,93% | 51,00%
6 | Gornji Ibar 55.006.692,00 | 38,81% 2,95% 7,20% | 51,04%
7 | Jadransko 96.053.500,00 | 35,49% 0,15% 13,36% | 51,00%
Ship-Building
8 | Jugooceanija 09.898.349,00 | 47,69% 0,00% 1,30% | 51,10%
9 | KAP 289.435.599,00 | 46,76% 0,00% 2,20% | 51,04%
10 | Plantations 132.307.768,00 | 17,04% 10,95% 21,00% | 51,01%
11 | Prekookeanska 68.022.123,00 | 39,38% 0,00% 9,60% | 51,02%
plovidba
(Cross Ocean
Navigation)
12 | Telekom 397.145.106,00 | 15,31% 0,00% 32,00% | 52,69%




Ulcinjska 159.457.500,00 | 13,62% 9,70% 25,70% | 50,98%
Riviera

Zeljezara 152.972.146,00 | 19,57% 1,47% 27,99% | 50,97%
(Steel Works)

Total: 2.214.205.792,00

SUPPLEMENT 2b: Companies for which the Government of the Republic of Montenegro is
going to determine the strategy of privatisation

Company Evaluated Value | Workers | Private Privatisatiq % of Potenti
(DEM) % Investor | Funds and| Capital for
% Citizens %| Tender
1 | Jugopetrol 132.970.600,00 14,90% 0,00% 34,10% 51,00%
2 Elektroprivreda | 2.082.914.480,0 1,91% 0,00% 31,00% 67,09%
3 | The Port of Bar 243.171.300,00 18,23% 0,00% 29,00% 52,77%
4 National Rail 1.432.769.550,0( 2,31% 0,00% 32,00% 65,69%
Total 3.891.825.930,0(
SUPPLEMENT 3a: Companies which are being privatised by means of Batch-sale (passed
decisions on additional capitalisation)
No. | Company Evaluated % % % Privatisati %
Capital of fof Private | Funds a Batch salg
(DEM) Employed |Owners Citizens
1 | Albatros — Ulcinj 14.075.200 12,98% 0,00% 52,21% 34,81%
2 Cetinjeturist - Cetinje 18.327.500 16,16% 1,38% 49,48% 32,98%
3 Dekor — Rozaje 32.256.160 26,96% 0,00% 43,03% 30,01%
4 Elastik solarni - Podgor 4.051.145 9,68% 0,00% 50,33% 39,99%
5 Elastik Plastics 14.066.006 9,67% 0,00% 50,33% 40,00%
Podgorica
6 | Clothing Factory — Nikg 9.227.445 23,31% 1,51% 44,61% 30,57%
7 Fjord - Kotor 27.482.000 20,77% 0,00% 47,54% 31,69%
8 | Gorica - Podgorica 25.846.800 36,47% 0,00% 37,28% 26,25%
9 Imako — Bijelo Polje 15.219.011 33,55% 0,00% 36,38% 30,07%
10 | Izbor - Bar 24.950.500 34,36% 0,00% 35,65% 29,99%
11 | Koni — Niksic 4.229.147 23,30% 2,35% 44,61% 29,74%
12 | HTP Korali - Bar 45.324.200 22,02% 0,00% 44,43% 33,55%
13 | HTP Mimoza - Tivat 18.045.700 16,10% 3,33% 41,21% 39,36%
14 | Mlin — Niksic 6.849.250 39,53% 0,00% 23,51% 36,96%
15 | Polimka - Berane 26.499.600 20,76% 11,24% 23,29% 44,71%
16 | HTP Primorje - Tivat 28.413.500 17,28% 0,00% 53,74% 35,83%
17 | Salt Works - Ulcinj 110.323.000 10,43% 0,00% 53,74% 35,83%
18 | Velimir Jakic - Pljevlja 43.186.800 19,35% 21,33% 35,59% 23,73%
19 | Vunko - Bijelo Polje 59.042.307 35,51% 1,78% 32,71% 30,00%
Total: 504.155.331




SUPPLEMENT 3b: Companies which are privatised by means of Batch-sale
(no Parliament decision)

No. | Company and its | Evaluated % % % %
Seat Capital of | of Privi Privatisatiq Batch sale
(DEM) Employed | Owners Funds 4
Citizensi
1 | Autoremont - Kotor 3.069.200 25,89% 24,73% 17,02% 32,36%
2 Bjelasica Rada 17.879.600 22,89% 0,00% 46,26% 30,85%
— B.Polje
3 Crnagoraput 66.664.550 17,89% 26,00% 26,10% 30,01%
- Podgorica
4 IMO Metalac — Niks|  34.134.500 29,42% 0,00% 0,00% 70,58%
5 Lottery - Podgorica 3.266.802 23,52% 0,00% 30,00% 46,48%
6 Obod Holding —Cetiff  139.111.72( 7,26% 1,79% 48,99% 41,96%
7 HTP Onogost 38.446.272 24,36% 0,00% 45,66% 29,99%
- Niksic
8 Radoje Dakic 103.112.08¢  23,32% 18,10% 25,43% 33,15%
- Podgorica
9 Riviera — Kotor 18.522.800 33,24% 0,00% 0,00% 66,76%
10 | Bauxite Mines 39.583.606 46,13% 0,00% 23,86% 30,01%
- Niksic
11 | Coal Mines — Pljevlj 42.036.498 25,00% 0,00% 44,99% 30,01%
12 | Titeks - Podgorica 20.552.280 26,56% 10,23% 31,18% 32,03%
13 | Zetatrans — Podgoric 20.552.280 40,08% 0,01% 29,91% 30,00%
Total: 546.932.194
SUPPLEMENT 4: The list of companies which shares are going to be sold by means of
stock-exchange auction
No. Company Evaluated Value (DEM) Workers %
1 Agropolimlje — Berane 59.363,00 25,04%
2 Agropolimlje Freezers 934.500,00 25,04%
3 Bitex — Bisevo 1.091.900,00 14,54%
4 Bojana — Cetinje 8.670.500.,00 40,00%
5 Drvoimpex — Beograd DOO 1.014.384,80 39,35%
6 Drvoimpex - Kosovska Mitrovic 51.517,27 39,35%
7 Drvoimpex — Nis DOO 93.635,52 39,35%
8 Drvoimpex — Podujevo DOO 38.482,78 39,35%
9 Drvoimpex — Merx DOO 67.921,00 39,30%
10 “Duklja”AD Podgorica 1.416.600,00 16,81%
11 Duklja Biba Kings DOO Podgor 356.516,00 20,00%
12 Export Herbs, RISAN 5.346.347,00 10,33%
13 Eko Meat DD Bijelo Polje 498.695,00 34,06%
14 Town Traffic PODGORICA 6.461.665,00 21,07%
15 Grand-Commerce DD Bijelo Pol 498.695,00 34,06%
16 Gorica promet Podgorica 860.500,00 40,01%
17 Grossmarket Podgorica 4.166.137,00 34,06%




18 Ibarpromet AD, Novi Sad 300.807,00 24,89%
19 Impregnation of Wood DD Kola 6.055.000,00 40,00%
20 Adriatic Fish Kotor 1.113.503,00 39,99%
21 Kolasin DD Kolasin 115.500,00 8,05%
22 HK “13 July” DD “Roofs” 737.260,00 22,93%
23 HK “13 July” DD “Cooperacija’ 1.501.200,00 23,17%
24 Lovcen DD Podgorica 3.245.680,00 40,00%
25 Lovcen Invest Podgorica 2.777.962,00 26,85%
26 “Matica CTK” AD Podgorica 348.059,10 34,20%
27 HK “13 July” DD “Meat- 2.478.500,00 30,14%
promet”P.
28 Mladost DD, Berane 2.214.400,00 33,56%
29 Orijenprodukt DOO,Herceg Nov 708.500,00 22,94%
30 Pavinopoljka DD Bijelo Polje 909.356,00 40,00%
31 Petoljetka stan DOO Bijelo Polje 224.835,10 19,21%
32 Sawing Plant Danilovgrad 3.109.700,00 27,78%
33 Planta DOO Danilovgrad 1.599.000,00 25,49%
34 Plavljanka zavrs Podgorica 48.251,00 40,08%
35 Agriculture Bojna Njiva Mojkov 2.582.468,00 34,42%
36 “Promet” Holding Pljevlja 518.800,00 39,98%
37 Sanitas DD Cetinje 850.197,00 35,51%
38 Sinjavina DD Kaolasin 2.543.230,50 38,00%
39 Stevanovic Trade AD,Krusevac 1.342.770,00 24,89%
40 Sumsko gazdinstvo Cetinje (Foré 647.319,00 39,99%
Area)
41 Transport DD, Kolasin 3.174.000,00 33,95%
42 Trade Bojna Njiva, Mojkovac 2.643.320,00 34,42%
43 TIS Savnik 2.634.320,00 28,82%
44 Verusanka AD Podgorica 2.063.203,10 33,88%
45 Zimosport Zabljak 1.598.306,00 11,18%
TOTAL 90.141.011,17

Source:; Cedem 2002




