
No Companies Town

Privatize
d part of 

the 

% for 
privatiza

tion
1 HTP "Ulcinjska rivijera", Ulcinj Ulcinj 39.27% 60.73%
2 Gornji Ibar Rožaje 45.92% 54.08%
3 DIT Donja Brezna Plužine 43.36% 56.64%
4 Zabljak DIP AD Zabljak 68.81% 31.19%
5 Korporacija "Jakić" Ad Pljevlja 72.64% 27.36%
6 DIP "Spiro Dacic" AD Bijelo Polje 68.63% 31.37%
7 Bor AD Plav 72.81% 27.19%
8 Pilana Danilovgrad Danilovgrad 27,78% 72.22%
9 Gradski saobraćaj Podgorica 21.07% 78.93%

10 Napredak  Pljevlja Pljevlja 95.11% 4.89%
11 Radnik Invest AD  Bijelo Polje 78.10% 21.90%
12 Izgradnja DD  Berane 67.75% 32.25%
13 Sokara Niksic 72.94% 27.06%
14 HTP Fjord Kotor 66.65% 33.35%
15 Agroprodukt Niksic 30.16% 69.84%
16 Sinjavina AD Kolašin Kolašin 38.00% 62.00%
17 Vinopromet DD Herceg Novi Herceg Novi 34.07% 65.93%
18 Tara ATUP DD Cetinje Cetinje 39.86% 60.14%
19 Obnova DD Podgorica Podgorica 29.18% 70.82%
20 Ski Centar Bjelasica AD Kolašin 20.62% 79.38%
21 Nikšic trgovina DD-Nikšić Nikšić 33.36% 66.64%
22 Trgopromet DD Cetinje Cetinje 22.42% 77.58%
23 Grazing AD Nikšic Nikšić 21.32% 78.68%
24 Mašinopromet AD "EX - IM" Podgorica 40.00% 60.00%
25 TIS Šavnik Šavnik 26,82% #######
26 Eksport bilje, RISAN Risan 10,33% #######
27 39.64% 60.36%
28 Šumarski  preduz. Pljevlja Pljevlja 18.18% 81.82%
29 Šumarski  preduz. Rožaje Rožaje 30.00% 70.00%
30 Šumarsko preduzece "Plužine" Plužine 11.59% 88.41%
31 Šumarski  preduz. Nikšić Niksic 17.45% 82.55%
32 Šumsko gazdinstvo Cetinje Cetinje 39,99% #######
33 Šumarsko preduzece "Plav" AD Plav 23.34% 76.66%
34 Šumarsko  preduz.  Berane Berane 20.12% 79.88%
35 Šumarski  preduz. Žabljak Žabljak 17.46% 82.54%
36 Ski-Centar Durmitor Žabljak
37 Exportdrvo DD Kolasin 57.03% 42.97%
38 Javorak Nikšić 19.55% 80.45%
39 "Vukman Kruščić" Mojkovac 38.15% 61.85%
40 Bojana Cetinje 40.00% 60.00%

Šumarsko preduz. "Mojkovac" AD (nisu u CDA)        

Chart 4) Companies in bankruptcy and are to be privatized by bankruptcy



41 Matica CTK AD  Podgorica 34.20% 65.80%
42 Turist Bijelo Polje 34.30% 65.70%

43
HK Agrokombinat "13 jul" DD 
"Montena" Cetinje 31.67% 68.33%

44 Omorika komerc DD Berane Berane 55.28% 44.72%
45 Šavnik AD Šavnik 63.23% 36.77%



1.a)
No Companies Privatized part % of capital

of the capital for tender
1 HK "Željezara" Nikšić AD ,Nikšić Nikšić 40.48% 59.52%
2 "Duvanski kombinat" AD,Podgorica Podgorica 48.89% 51.11%
3 "Jadransko brodogradilište" AD, Bijela Bijela 37.30% 62.70%
4 "Kombinat Aluminijuma" AD, Podgorica Podgorica 34.57% 65.43%
5 "Plantaže" AD, Podgorica Podgorica 45.99% 54.01%
6 "Telekom Crne Gore" A.D., Podgorica Podgorica 48.88% 51.12%
7 HTP "Boka", AD, Herceg Novi Herceg Novi 42.70% 57.30%
8 HTP "Budvanska rivijera" AD, Budva Budva 41.27% 58.73%
9 Institut "Dr Simo Milošević" AD, Igalo Igalo 47.52% 52.48%

10 UTIP "Crna Gora", Podgorica Podgorica 48.64% 51.36%
11 HTP "Miločer"d.o.o. Budva 0.00% 100.00%

No Companies Privatized part %of capital
of the capital for tender

1  "Elektroprivreda Crne Gore"  AD Nikšić Nikšić 32.34% 67.66%
2 "Željeznice Crne Gore" Podgorica 34.26% 65.74%
3 "Luka Bar", Bar Bar 45.95% 54.05%

ENCLOSURE 1: Companies whose shares are to be sold by the international public 
tender

1.b) Companies for which the development strategy and privatization strategy 
are to be prepared



3.1. a)
No

Companies Town
% private 

capital
% for privatization

1  19. Decembar DD Podgorica 75.42% 24.58%
2 AD 1.maj Andrijevica 50.92% 49.08%
3 AD Automont Podgorica 40.79% 59.21%
4 AD Kartonaža  Cetinje Cetinje 95.47% 4.53%
5 AD Papir Podgorica 48.90% 51.10%
6 Agropolimlje hladnjača AD Berane 25.04% 74.96%
7 Agropolimlje Maloprodaja AD Berane 69.66% 30.34%
8 Agropolimlje Mljekara AD Berane 69.14% 30.86%
9 Agropolimlje Pekara AD Berane 69.86% 30.14%
10 Agropolimlje Poljoprivreda i sumarstvo ADBerane 68.91% 31.09%
11 Agropolimlje Ugostiteljstvo AD Berane 25.04% 74.96%
12 Agropolimlje Usluzni servis AD Berane 68.80% 31.20%
13 Agropolimlje Veleprodaja AD Berane 69.53% 30.47%
14 Agrotransport  Podgorica Podgorica 33.97% 66.03%
15 Autoprevozno DD Niksic 70.61% 29.39%
16 Autoremont Kotor 65.87% 34.13%
17 Boksiti  Cetinje Cetinje 24.60% 75.40%
18 Brskovo TUP Bijelo Polje 69.19% 30.81%
19 Cent.  Za  odm. I rekre. Igalo Igalo 19.04% 80.96%
20 Cetinjeturist Cetinje 67.10% 32.90%
21 C-promet Cetinje 70.99% 29.01%
22 Crnagoracoop Danilovgrad 92.54% 7.46%
23 AD "Nikpek"  Niksic 84.17% 15.83%
24 Dekor Rožaje 69.77% 30.23%
25 Dinamik  trade  Podgorica Podgorica 99.56% 0.44%
26 Drustveni standard i ugostiteljstvo AD Niksic 69.23% 30.77%
27 Drvoimpex - Beograd DOO Beograd 75.73% 24.27%
28 Duklja AD Podgorica Podgorica 16.78% 83.22%
29 Duklja expres restoran DD  Podgorica 71.68% 28.32%
30 Duklja Pekara DD  Podgorica 74.03% 25.97%
31 Eko lina DD  Bijelo Polje 68.94% 31.06%
32 Fabrika  stoćne  hrane  - Spuž Spuž 79.18% 20.82%
33 Fabrika elektroda  "Piva" Pluzine 80.02% 19.98%
34 Fabrika lake i zastitne konfekcije Nikšić 67.61% 32.39%
35 Famod  montebus AD Nikšić Nikšić 99.95% 0.05%
36 Farma Moravac Bijelo Polje 77.30% 22.70%
37 Fenix Pljevlja Pljevlja 85.30% 14.70%
38 Gorica promet Podgorica 40.00% 60.00%
39 Gradnja DD  Bijelo Polje 75.96% 24.04%
40 Građevinar  Pljevlja Pljevlja 34.28% 65.72%
41 HK  Agrokombinat  "13  Jul"AD Podgorica 22.93% 77.07%
42 HK "13. Jul" AD "Mesopromet"  Podgorica 78.75% 21.25%
43 HTP  Onogost Nikšić 69.61% 30.39%
44 HTP Berane  AD Berane 66.65% 33.35%
45 Ibarpromet AD, Novi Sad Novi Sad 97.09% 2.91%
46 Impregnacija drveta AD  Kolašin 40.00% 60.00%
47 Industrijaimpex- Industr.import  Podgorica 65.07% 34.93%

ENCLOSURE: Companies to be privatized by the stock exchange sale



No

Companies Town
% private 

capital
% for privatization

48 IPG  Zavod  za  urb.  I  proj. HN Herceg Novi 99.91% 0.09%
49 Jasikovac DD  Berane 71.07% 28.93%
50 Jugooceanija AD Kotor 49.00% 51.00%
51 Jugoprevoz AD  Berane 68.53% 31.47%
52 Koni konfekcija AD Nikšić 66.81% 33.19%
53 Kristal Rozaje 92.70% 7.30%
54 Krusik HK "4. Novembar"  Mojkovac 35.60% 64.40%
55 Lovćen AD Podgorica Podgorce 40.00% 60.00%
56 Lovćen invest AD Podgorica 26.85% 73.15%
57 Maksim AD  Murino 64.37% 35.63%
58 Marko Radović INIS AD Podgorica 81.76% 18.24%
59 Mašinopromet  pro.  Autom. 99.16% 0.84%
60 Mašinopromet Commerce Podgorica 86.50% 13.50%
61 Mesopromet Nikšić 73.06% 26.94%
62 Metalprodukt AD Podgorica 91.18% 8.82%
63 Montenegro shoes AD Cetinje Cetinje 80.37% 19.63%
64 Montenegropromet AD  Budva 64.24% 35.76%
65 Montenegrosport AD  Bijelo Polje 93.48% 6.52%
66 Monter AD  Pljevlja 86.31% 13.69%
67 Montex AD  Niksic 91.00% 9.00%
68 Morača trans DD Podgorica 92.90% 7.10%
69 Napredak AD  Kotor 60.98% 39.02%
70 Nibus AD   Niksic 48.12% 51.88%
71 Nova  trgovima  Rožaje Rožaje 96.46% 3.54%
72 Obnova premis MP  Herceg Novi 78.12% 21.88%
73 Obod  Genex  Cetinje Cetinje 75.73% 24.27%
74 Obod-Štamparija AD Cetinje 73.49% 26.51%
75 Orjen produkt DOO, Herceg Novi Herceg Novi 22.94% 77.06%
76 Otrantkomerc DD  Ulcinj 69.50% 30.50%
77 Pekara AD Niksic 72.81% 27.19%
78 Piva UTP DD  Pluzine 82.00% 18.00%
79 Plavsko jezero AD   Plav 61.66% 38.34%
80 Podgoricaexpres Podgorica 71.68% 28.32%
81 Polieks AD  Berane 34.96% 65.04%
82 Pomorski  saobraćaj  Bar Bar 45.72% 54.28%
83 Preduzeće za izgradnju Podgorice AD Podgorica 47.21% 52.79%
84 Prekookeanska plovidba Bar 48.65% 51.35%
85 Primorka Bar 88.78% 11.22%
86 Racica IGM AD  Tivat 37.42% 62.58%
87 Radnik Arming AD  Bijelo Polje 80.10% 19.90%
88 Radnik Beton AD Podgorica 78.09% 21.91%
89 Radnik Commerce AD  Bijelo Polje 78.12% 21.88%
90 Radnik Servis AD  Bijelo Polje 58.05% 41.95%
91 Radnik Zaton AD  Bijelo Polje 80.06% 19.94%
92 Razvoj i inzenjering AD   Niksic 67.02% 32.98%
93 Rekreaturs  Budva Budva 6.29% 93.71%
94 Republički zavod za urbanizam  i projektovPodgorica 33.47% 66.53%
95 Rivijera Kotor 33.67% 66.33%
96 RK "Niksicanka" AD Niksic 76.26% 23.74%
97 Servisimport-Si  AD Podgorica 99.97% 0.03%
98 Servistrans AD Rozaje 73.21% 26.79%
99 Štamparsko knjižarsko preduzeće   Pljevlja 93.93% 6.07%



No

Companies Town
% private 

capital
% for privatization

100 SUP Zaštita AD  Podgorica 88.66% 11.34%
101 Tehnomarketi AD  Podgorica 99.58% 0.42%
102 Termoplast DD  Gusinje 72.54% 27.46%
103 Trgokoop AD Podgorica 93.86% 6.14%
104 Ultep AD  Ulcinj 55.93% 44.07%
105 Veleprodaja AD Nikšić 71.26% 28.74%
106 Velepromet  Podgorica Podgorica 74.64% 25.36%
107 Velimport AD  Podgorica 75.16% 24.84%
108 VUP AD  Danilovgrad 64.72% 35.28%
109 Zavod za izgradnju Budve AD Budva 49.73% 50.27%
110 Zimosport  AD Žabljak Žabljak 12.22% 87.78%
111 Žitoprodukt   AD Pljevlja 82.00% 18.00%

Note - shaded sells are companies whose data haven't ben updated

*Companies with limited responsibility to be privatized by the public auction



a)
No Companies Town Privatized part %

of the capital for privatization
1 AD Jadran Perast 34.24% 65.76%
2 Albatros Ulcinj 62.60% 37.40%
3 Barska plovidba Bar 48.66% 51.34%
4 Bjelasica  Rada Bijelo Polje 68.86% 31.14%
5 Centrojadran  Bar Bar 43.32% 56.68%
6 Crnagoraput Podgorica 69.77% 30.23%
7 Eko  flora Bijelo Polje 69.19% 30.81%
8 Elastik plastika Podgorica 59.06% 40.94%
9 Elastik solarni kolektori Podgorica 59.14% 40.86%

10 HTP  Korali Bar 65.90% 34.10%
11 HTP Primorje Tivat 64.62% 35.38%
12 Imako AD Bijelo Polje 69.76% 30.24%
13 IMO Metalac Nikšić 63.71% 36.29%
14 Jadran riba Kotor 39.99% 60.01%
15 Lenka DD  Bijelo Polje 74.91% 25.09%
16 Lovćen osiguranje Podgorica 58.96% 41.04%
17 Lutrija Podgorica 53.50% 46.50%
18 Mlin  "Muharem Asović" Nikšić 62.63% 37.37%
19 Montepranzo-Bokaprodukt Tivat 24.94% 75.06%
20 Polimka Berane 49.66% 50.34%
21 Radoje Dakić Podgorica 47.80% 52.20%
22 Rudnici boksita AD Nikšić 68.62% 31.38%
23 Rudnik uglja Pljevlja 68.69% 31.11%
24 Solana "Bajo Sekulić" Ulcinj 59.37% 40.63%
25 Titeks Podgorica 61.10% 38.90%
26 TP Izbor AD Bar 69.59% 30.41%
27 Turjak AD  Rožaje 69.51% 30.49%
28 Vunko Bijelo Polje 68.07% 31.93%
29 Zetatrans AD Podgorica 64.49% 35.51%
30 Živinoprodukt Spuž 30.71% 69.29%

Privatized part %
No Companies Town of the capital for privatization
1 AD "Marina" Bar 48.66% 51.34%
2 AD Luka Kotor Kotor 41.61% 58.39%

c) Companies stipulated for privatization by the search for strategic partner, 
and aren't in the CDA

No Company Town

Privatized 
part of the 

capital
% for 

privatization
1 Obod Cetinje 58.04% 41.96%

* 

ENLOSURE 2: Companies to be privatized by search for strategic partner*

Auction, accelerated tender, stock exchange sale

b) Companies in which the restructuring and preparation for 
privatization shall continue



No Companies

Privatized 
part of the 

capital % for privatization

1 Bitex Biševo Biševo 14.54% 85.46%
2 Drvoimpex - Kosovska Mitrovica DOO K. Mitrovica 39.35% 60.65%
3 Drvoimpex - Niš DOO Niš 39.35% 60.65%
4 Drvoimpex - Podujevo DOO Podujevo 39.35% 60.65%
5 Duklja Biba Kings D.O.O. Podgorica Podgorica 20.00% 80.00%
6 Grossmarket Podgorica 34.06% 65.94%
7 Jekon AD Bijelo Polje 34.13% 65.87%
8 Kolašin AD Kolašin 8.05% 91.95%
9 Mladost DD Berane 33.56% 66.44%

10 Pavinopoljka DD Bijelo Polje 40.00% 60.00%
11 Petoljetka stan DOO Bijelo Polje 19.21% 80.79%
12 Planta DOO Danilovgrad 25.49% 74.51%
13 Poljoprivreda Bojna Njiva Mojkovac 34.42% 65.58%
14 Promet Holding  Pljevlja 39.98% 60.02%
15 Trgovina Bojna Njiva Mojkovac 34.42% 65.58%
16 Urboprojekt AD Pljevlja 23.00% 77.00%

3.1.b) Companies that aren't in the CDA but are to be privatized by the stock exchange sale



No Companies Town

Privatized 
part of the 

capital
% for 

privatization
1. Šumarski  preduz. Podgorica Podgorica 24.91% 75.09%
2. Šumarsko  preduz.  Andrijevica Andrijevica 20.01% 79.99%
3. Šumarsko preduz. "Bijelo Polje" Bijelo Polje 14.93% 85.07%
4. Šumarsko preduz. "Kolašin" Kolašin 31.89% 68.11%

No Companies Town

Privatized 
part of the 

capital
% for 

privatization
1. Šumarsko preduz. "Šavnik" AD Šavnik 32.90% 67.10%
2. Šumsko gazdinstvo Cetinje Cetinje 39.99% 60.01%
3. Šumarsko preduz. AD "Danilovgrad" Danilovgrad 22.18% 77.82%

* These companies shall be privatized by the special program
**

3.2. Companies from forestry sector*

b) Companies from forestry sector that aren't in the CDA**

a) 

Special program forsees or has performed the integration and reorganization in certain companies 
from forestry sector, so upon registration of status changes into the CDA the update of data in the 
Privatization Plan shall be perfomed, too.


